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DETAILED ACTION 

1. Claims 1-31 remained pending. 

Claim Rejections - 35 USC § 112 

2. The term "crowd" in claims 3-5, is a relative term which renders the claim indefinite. The 
term "crowd" is not defined by the claims, the specification does not provide a standard for 
ascertaining the requisite degree, and one of ordinary skill in the art would not be reasonably 
apprised of the scope of the invention For further examination, the examiner interprets the 
limitation in light of this 112, second rejection. 

Claim Rejections - 35 USC § 102 

3. The following is a quotation of the appropriate paragraphs of 35 U.S.C. 102 that form the 
basis for the rejections under this section made in this Office action: 

A person shall be entitled to a patent unless - 

(e) the invention was described in (1) an application for patent, published under section 
122(b), by another filed in the United States before the invention by the applicant for 
patent or (2) a patent granted on an application for patent by another filed in the United 
States before the invention by the applicant for patent, except that an international 
application filed under the treaty defined in section 351(a) shall have the effects for 
purposes of this subsection of an application filed in the United States only if the 
international application designated the United States and was published under Article 
21 (2) of such treaty in the English language. 

4. Claims 1-30, are rejected under 35 U.S.C. 102(e) as being anticipated by Hambrecht 
et al (Hereinafter Hambrecht U.S Patent No. 6, 629, 082). 

As per claim 1, Hambrecht discloses a method of facilitating trading, comprising: 
automatically via a computer providing a price inquiry to a market process having an 
order file, the market process also having a crowd of trading process registered 
therewith and automatically via a computer requesting that the market process notify its 
crowd of a price improvement opportunity.(see column 1 1 lines 35-67 and column 12 
lines 1-65 and column 13 lines 1-14). 

As per claim 2, Hambrecht discloses further comprising trading at a price 
provided by the Crowd, .(see column 11 lines 35-67 and column 12 lines 1-65 and 
column 13 lines 1-14). 
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As per claim 3, Hambrecht discloses wherein the automatically providing and 
requesting are performed by a trading process, (see column 1 1 lines 35-67 and column 

12 lines 1-65 and column 13 lines 1-14). 

As per claim 4, Hambrecht discloses a method of providing a crowd price, 
comprising: 

automatically via a computer receiving notice at a trading process registered(i. e, 
"member dealers") as being a crowd of market process of an opportunity to improve 
upon a book price, automatically via a computer or other computer determining whether 
to improve upon the book price, and automatically via a computer or another computer 
providing the crowd price that improves the book price when the determination is 
positive. (Note abstract and see column 1 1 lines 35-67 and column 12 lines 1-65 and 
column 13 lines 1-14). 

As per claim 5, Hambrecht discloses wherein the determining is in accordance 
with an order processing methodology.(see column 11 lines 35-67 and column 12 lines 
1-65 and column 13 lines 1-14). 

As per claim 6, Hambrecht discloses wherein the order processing methodology is 
represented in a decision table. (see column 11 lines 35-67 and column 12 lines 1-65 
and column 13 lines 1-14). 

As per claim 7 Hambrecht discloses wherein the determining includes requesting 
an instruction from a user, (see column 1 1 lines 35-67 and column 12 lines 1-65 and 
column 13 lines 1-14). 

As per claim 8, Hambrecht discloses further comprising automatically registering 
as part of a crowd to receive the price improvement opportunity notice, .(see column 1 1 
lines 35-67 and column 12 lines 1-65 and column 13 lines 1-14). 

As per claim 9, Hambrecht discloses wherein the automatically registering occurs 
with a market process.(see column 1 1 lines 35-67 and column 12 lines 1-65 and column 

13 lines 1-14). 

As per claim 10, Hambrecht discloses wherein the automatically receiving notice, 
determining and providing a crowd price are performed by a trading process. (see 
column 11 lines 35-67 and column 12 lines 1-65 and column 13 lines 1-14). 
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As per claim 1 1 , Hambrecht discloses a method of providing a crowd price, 
comprising: automatically via a computer receiving notice at a trading process 
registered as being the crowd of market process of a proposed pairing price, 
automatically via a computer or another computer determining whether to improve upon 
the proposed pairing price, and automatically via a computer or another computer 
providing a crowd price that improves the proposed pairing price when the 
determination is positive. (see column 11 lines 35-67 and column 12 lines 1-65 and 
column 13 lines 1-14). 

As per claim 12, Hambrecht discloses wherein the determining is in accordance 
with an order processing methodology.(see column 11 lines 35-67 and column 12 lines 
1-65 and column 13 lines 1-14). 

As per claim 13, Hambrecht discloses wherein the order processing methodology 
is represented in a decision table.(see column 1 1 lines 35-67 and column 12 lines 1-65 
and column 13 lines 1-14). 

As per claim 14, Hambrecht discloses wherein the determining includes 
requesting an instruction from a user.(see column 11 lines 35-67 and column 12 lines 1- 
65 and column 13 lines 1-14). 

As per claim 15, Hambrecht discloses further comprising automatically registering 
as part of a crowd to receive the proposed pairing price notice. (see column 11 lines 35- 
67 and column 12 lines 1-65 and column 13 lines 1-14). 

As per claim 16, Hambrecht discloses wherein the automatically registering 
occurs with a market process. (see column 1 1 lines 35-67 and column 12 lines 1-65 and 
column 13 lines 1-14). 

As per claim 17, Hambrecht discloses wherein the automatically receiving notice, 
determining and providing a crowd price are performed by a trading process.(see 
column 11 lines 35-67 and column 12 lines 1-65 and column 13 lines 1-14). 

As per claim 18, Hambrecht discloses a method of providing price discovery, 
comprising: 

automatically via a computer notifying a crowd of trading process registered with a 
market process of an opportunity to improve upon a book price, automatically via a 
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computer or another computer receiving a crowd price from the crowd, and 
automatically via a computer or another computer providing the crowd price as a 
response when the crowd price is better than the book price.(see column 1 1 lines 35-67 
and column 12 lines 1-65 and column 13 lines 1-14). 

As per claim 19, Hambrecht discloses wherein the automatically providing occurs in 
response to a price inquiry according to a published delay time. (Note abstract and see 
column 3 lines 50-65 and column 4 lines 5-40). 

As per claim 20, Hambrecht discloses wherein when the crowd price is provided as a 
response, a pairing must occur.(see column 1 1 lines 35-67 and column 12 lines 1-65 
and column 13 lines 1-14). 

As per claim 21 , Hambrecht discloses comprising receiving a price inquiry 
specifying that the response to the price inquiry should occur after automatically 
notifying the crowd of the price improvement opportunity.(see column 1 1 lines 35-67 
and column 12 lines 1-65 and column 13 lines 1-14). 

As per claim 22, Hambrecht discloses wherein the automatically notifying, 
receiving and providing are performed by a market process .(see column 1 1 lines 35-67 
and column 12 lines 1-65 and column 13 lines 1-14). 

As per claim 23, Hambrecht discloses wherein the crowd comprises registered 
trading processes. (see column 11 lines 35-67 and column 12 lines 1-65 and column 13 
lines 1-14). 

As per claim 24, Hambrecht discloses a comprising: automatically via a computer 
notifying a crowd of trading process registered with a market process of a proposed 
pairing price, automatically via a computer or another computer receiving a crowd price 
from a crowd and automatically via a computer or other computer pairing with the 
crowd price when the crowd price is better than the proposed pairing price. (see column 
11 lines 35-67 and column 12 lines 1-65 and column 13 lines 1-14). 

As per claim 25, Hambrecht discloses wherein the automatically pairing occurs 
according to a published delay time. (see column 1 1 lines 35-67 and column 12 lines 1- 
65 and column 13 lines 1-14). 
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As per claim 26, Hambrecht discloses wherein the published delay time is less 
than one second. (see column 11 lines 35-67 and column 12 lines 1-65 and column 13 
lines 1-14). 

As per claim 27, Hambrecht discloses wherein the published delay time is greater 
than one second. (see column 1 1 lines 35-67 and column 12 lines 1-65 and column 13 
lines 1-14). 

As per claim 28, Hambrecht discloses further comprising determining that a next 
pairing will be at the proposed pairing price different than a previous pairing price.(see 
column 11 lines 35-67 and column 12 lines 1-65 and column 13 lines 1-14). 

As per claim 29, Hambrecht discloses wherein the proposed pairing price is the 
best price from a file of stored orders. (see column 1 1 lines 35-67 and column 12 lines 1- 
65 and column 13 lines 1-14). 

As per claim 30, Hambrecht discloses wherein the automatically notifying, 
receiving and pairing are performed by a market process. (see column 1 1 lines 35-67 
and column 12 lines 1-65 and column 13 lines 1-14). 

Response to Arguments 

5. Applicant's arguments files on 7/31/06 have been fully considered 
but they are not persuasive for the following reasons. 

6. The Examiner apologize for the typical error of indicating claims 1-5, in the 35 
USC § 1 12 rejection which was intended to be claims 1 and 5, because 3 and 5 do not 
have a crowd. 

7. In response to applicant's argument that Fig 1 of Applicant's specification 
discloses " discover request, order book and order file" these are all specific terms and 
a crowd is not a specific term because by definition a crowd is a large number of 
persons collected together or a crowd is physical and is not a network therefore one of 
ordinary skill in the art would be unable to ascertain a crowd associating with a 
computer 

8. In response to applicant's argument that the second element of claiml , the prior 
art of references fail to show certain features of applicant's invention, recited in the 
claims it is noted that the features upon which applicant relies (i.e., The Indication that 
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0E 10 Accepts Auction Mode") are not recited in the rejected claim(s). Although the 
claims are interpreted in light of the specification, limitations from the specification are 
not read into the claims. See In re Van Geuns, 988 F.2d 1 181 , 26 USPQ2d 1057 (Fed. 
Cir. 1993). 

9. THIS ACTION IS MADE FINAL. Applicant is reminded of the extension of time policy as 
set forth in 37 CFR 1.136(a). 

A shortened statutory period for reply to this final action is set to expire THREE 
MONTHS from the mailing date of this action. In the event a first reply is filed within TWO 
MONTHS of the mailing date of this final action and the advisory action is not mailed until after 
the end of the THREE-MONTH shortened statutory period, then the shortened statutory period 
will expire on the date the advisory action is mailed, and any extension fee pursuant to 37 CFR 
1.136(a) will be calculated from the mailing date of the advisory action. In no event, however, 
will the statutory period for repjy expire later than SIX MONTHS from the mailing date of this 
final action. 

Any inquiry concerning this communication from the examiner should be directed to 

Clement Graham at (703) 305-1874. The examiner can normally be reached on 

Monday, Tuesday, and Wednesday from 5:30AM. to 6:OOPM. 

9. If any attempt to reach the examiner by telephone is unsuccessful, the 

examiner's supervisor, Sam Hyung can be reached on (703) 305-0505. 

The Official Fax Number for TC-3600 is: (703) 305-7687 

Clement Graham 

Patent Examiner 

Oct 1 7, 2006 — 




